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Corporate Relationship Department 
National Stock Exchange of India Ltd. 
Exchange Plaza , Bandra Kurla Complex , 
Bandra (East), Mumbai - 400051 

Pursuant to Regulation 30 read Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015, we hereby inform you that the Board of Directors at its 
meeting held today i.e. Friday, July 31, 2020, inter alia, discussed l transacted the following 
business: 

1. Considered and approved Un-audited (Standalone & Consolidated) Financial Results 
for the first quarter ended June 30, 2020. We enclose copy of Un-audited Financial 
Results for the first quarter ended June 30, 2020 along with Limited Review Report 
dated July 31 , 2020 of Mi s. A.P. Sanzgiri & Co , Chartered Accountants , statutory 
auditors of the company in respect of the said results. 

The Board Meeting commenced at 3.00 P.M. and concluded at 4.30 P.M. 

Please take the above on your records. 

Thanking you, 

Yours faithfully, 

ehul Raval 
Company Secretary 
(Mem. No.: A18300) 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE aUARTER ENDED JUNE 30, 2020 

For the quarter end&d For the ytlr tndeCl 
S.NO Particulars 

1 Income 
Revenue from operaUons ""'"' ,,""'" 
Total Income 

2 Expenses 
Purchase of stock Ifl lrade and other operating expendmxe 
Changes In lnVentoneS 01 stock.j~de 
Employ .. benef,ts e~pGn$e 

FlOance COSIS 

DeprecatIOn and amoftlsatlOO expense 
Im~rrnern Loss 
Other expenses 

Tobl upensflI 

3 Profit before lax & Exceptional item (1-21 

4 Excepoonal Item 

5 Profit before tal (3+4) 

6 Tn expense 

Curren! tax 
Def@ITed tax 
Totailu; expenses 

7 Profit for the period I ytilr (5_G) 

8 Diller compret'l9t'lslVe Income (OCI) I (expenses) 
hems Ihal will not be reclassified to profit or lost 

Remea~emenl 01 nel oel.neo benefit OOItgatlOOS (Ml 0/(3)8$) 

Tobl other comprehensfve income I (expenses) for the period I 
year 

9 Total comprehensive Income for the period I year (7+8) 

10 Paod up equIty share cap,tal (face va lue f 1/. each) 

11 Reserves exdud,r'19 revaluallon reserves as per Dalance snee! of 

prevIOUs accounllng year 

12 Earnings per share (EPS) in f (not an nuaHsed) 
(a) BaslG 
(D) D~uted 

30.Jun-20 
Un-al.ldited 

111 

444763 
1 67050 

6118.13 

2237.15 
9572 

110344 

386 95 

")43' 

.,827.60 

1.290.53 

1.290.53 

376 48 

(5.54) 
369.84 

920.69 

(016) 

(0.16) 

920.53 

1059406 

0.09 
0.09 

31.Mer-20 
Al.ldited 

12, 

1915793 
162393 

20 781.86 

1662969 
5856t 

('1' 97) 

383.81 

72905 

18.16.19 

2.365.67 

21501 

2.640.7. 

(31337) 
12798 

1185.39) 

2,826.13 

86' 

8.62 

2,834.75 

10,594 05 

0.27 
0.27 

3O.Jun-l' 
Un .... udlted 

13' 

1106128 
201407 

13.076.35 

8543.35 
(813 61 ) 

2580 88 

34915 

1 01680 

11 .717.17 

1,358.18 

1.358.18 

69812 

1708 
715.20 

6.2.98 

(951) 

(9.67) 

633.31 

10594.06 

0.06 
0,06 

31-Mer-20 
Al.ld,t.d ,., 

6233523 
7 599 58 

69934.81 

51062.14 
(425 63) 

1382.81 

1470().4 
1600 

2 76210 

62.267 .• 6 

7,667.35 

50341 

8,170.76 

1296 35 
422 03 

1,118.38 

6.452.38 

18 42 

18 .• 2 

6.470,80 

10594 06 

250 859 44 

0.61 
0.61 



Vakrangee Limited 

Notes to the Un-audited standalone financia l results for the quarter ended June 30, 2020: 

The above Un-audited standalone financial results for the quarter ended June 30. 2020 have been reviewed by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on July 31, 2020. The 
statutory auditors of the Company. A.P .Sanzgm & Co .. Chartered Accountants . have reviewed the above standalone 
financial reaul ts for the quarter ended June 30 2020. 

2 These results have been prepared on the basis of un-audited standalone financia l statements. wh ich are prepared in 
accordance with the Indian Accounting Standards (Ind·AS) as prescribed under Section 133 of the Companies Act. 
2013 and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules. 
2015 (as amended). 

3 Dunng the period of lockdown due to COVID-19 pandemic. Company's key essential services like Banking. ATM and 
Tele-medlClne (Tele consultation) . Mobile recharge services have been operational however other key services like 
Assisted On line shopping. Onhne Pharmacy. Insurance services , Travel services and Logistics have been either 
completely closed or substantially affected because of the on-ground field level delivery challenges and travel services 
being closed due to the lockdown situation. There has been disrupllon In the supply chain and few cha llenges in the 
procurement of the Hardware eqUipment's for the Kendra outlet. Company revenue has been affected during the 
quarter due to lower demand and disruption In all other services and supply chain . However. The Company do not 
anticipate any medium to long term risk in the Company's ability to continue as a going concern and meeting its 
liabilities as and when they fall due, 

4 Dunng the quarter ended June 30. 2020. the Company has granted Nil options under Company's "ESOP Scheme 
2014", to its other eligible employees. 

5 The Company's activities predominentiy comprise providing various services through Vakrangee Kendra. Considering 
the nature of the Company's bUSiness and operallOns. there is only one reportable operating segment I.e. Vakrangee 
Kend ra . 

6 The figures of the previous year I period have been regrouped I rearranged I recast to render the comparable with the 
figu res of the current penod . 

7 The above results of the Company are available on the Company's website www.vakrangee.m and also on 
www.bseindia .com and www.nsemdla.com. 

Place : Mumbai 

For and or behalf of the Board of Directors 

~fl~ 
Date : July 31 , 2020 Dinesh Nandwana 

Managing Director & Group CEO 

DIN ' 00062532 
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Independent Auditor's Limited Review Report Unaudited Standalone Financial Results of the 
Company for the Quarter ended 30th Juue 2020 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disciosul'c Requirements) Regulation, 2015, as ame nded 

The Board of Directors, 
Vakrangec Limited 

I, We ha\e rev iewed the accompanying statement of unaud ited standalone financ ial results of 
Val-sllngee Lim ited (the "Company") fo r the quarter ended 30th June,2020 ("the Statement") 
attached here\\ ith. be ing prepared and subm itted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) Regu lations. 2015. as 
amended (the "Listing Regulations"), read with SEBI Ci rcular No. C1R/CFD/C MDI /SO/2019 dated 
Jul ) 19. 20 19 ("the Circu lar"). 

2. I hi s Statement. which is the responsibil ity of the Company's Manageme nt and has been ap proved b) 
the Compan)' s Board of Directors at their meeting held on 31 st July 2020, has been prepared in 
acco rda nce with the recognition and measurement principal laid down in Ind ian Accoun1 ing 
Standard 3-1. (Ind AS 34) "Interim Financial Reporting" presc ribed under Sect ion 133 of the 
Companies Ac t. 2013 as amended. read with relevant ru les issued thereunde r and other accounting 
principles genera ll y accepted in India. Our responsibi lity is to express a conclusion on the statement 
based on our rev ie\\. 

3, We conducted our review of the Statement in accordance with the Standard on Review Engagemcnt 
(SRE) 2-1 I 0 "Review of Interim Financial In fo rmat ion Perfo rmed by the Independent Audi tor of the 
Enti l\' issued by Institute of Chartered Accountants of India. This standard requires that \\'e plan and 
perform th e rev iew to obta in moderate ass urance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primaril y of 
pe rsons respons ible for fi nancial and accounting matters. and applying ana lytica l and other review 
procedu re s. A revie\V is substant ially less in scope than an aud it conducted in accordance with 
Standards on Auditing and consequently does not enab le us to obtain assurance that we would 
become a\\are of all sign ifi cant matters that might be identified in an audit. According ly. we do not 
e~pres, an audit opinion. 

Em pltasis of Ma tter 

-1-. Vo. 'c dnl\\ ~·Hten tion to Note 3 to the statement. w hi ch desc ribes the econo mic 

con:.equencesfdisruption, the Company is facing as a resu lt of COV ID-1 9 pandem ic. \\ hich is 
impact in g rc\cnues of the Company for Quarter and FY 2020-202 1 due to closed do\\n and 
di sruption of services offered by Company such as Ass isted On line shopping (E-Commerce B2B and 
B2C). On line Pharm acy. Travel services and Logist ics, su pply cha in of Hardware for Vakrangee 
Kendra, Our opinion is not modified in respect of this matter, 



A. P. SANZGIRI & CO. 
CHARTERED ACCOUNTANTS 

5. Based on our review conducted as above. nothin g has come to our attenti on that causes us to believe 
that the accompanying Statement. prepared in accordance wi th the recogniti on and measurement 
princ iples laid down in the aforesaid Indian Accounting Standards (Ind AS') specified under secti on 
133 o f the Compani es Act. 20 13 as amended. read with relevant rules issued thereunder and other 
accounting piinciples generally accepted in India. has n OI disclosed the information required to be 

di sclosed in terms of the Li sting Regulation, inc luding the manner in wh ich it is to be di sclosed. or that 
it contains any material misstatement. 

Date: 31 " July, 2020 
Place: Mumbai 

For A. P. Sanzgiri & Co. 
Chartered Accountants 
FRN: 116293W 

Anil Agrawal 
Partner 
Membership No: 041396 
UDIN: 20041396AAAAAE9497 
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( ~ in Lakhs) 
STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 

For the quarter ended For the year ended 
S.No. Particulars JO·Jun·20 31 ·Mar·2D 30.Jun·19 31 -Mar-lD 

Un-au dited) IAud iled l Un-audil ildl IAudited 
(1 ) (2) (3) (. ) 

1 Income 
Revenue from operations 6.78508 20,73900 12,678 08 68.52216 
Other Income 1,709 06 1,659 58 2,051 61 7747 B2 

Total Income 8,494.1 4 22,398.58 14,729.69 76,269.98 

2 Expenses 
Purchase of stock In trade and other operating expenditure 4.23527 18,01735 10,021 54 56,224 09 
Changes In inventories of stock-In-trade 9572 58561 (87361) (42S63) 

Employee benefits expense 1.70344 (111 98) 2,58088 7.38281 
Finance costs 
Depreciation and amortisation expense 38758 38445 350.39 1,472 60 
Impairment loss 1600 
Other expenses 41912 74458 1.074 41 294825 

Total Expenses 6,841 .13 19,620.01 13153.61 67618.12 

3 Profit before tax & Exceptional Item (1 .2) 1,653.01 2,778.57 1,576.08 8,651 .86 

4 Exceptional Item 27507 50341 

5 Profit before tax (3+4) 1,653.01 3,053. 64 1,576.08 9,155.27 

6 Tax expense 
Current tax 47039 (18989) 75984 1.58762 
Deferred tax (673) 12787 34 84 43964 
Total tax expenses 463.66 (62 .02) 794.68 2,027.26 

7 Profit for the period I year (5·6) 1,189.35 3,115.66 781.40 7,128.01 

8 Other comprehensive Income { (expenses) 
Items that will be reclassified to profit or loss 
Exchange difference on translation of foreign operations 538 (18979) 1 4 1 3592 

Items that will not be reclassified to profit o r loss 
Remeasurement of net defined benefit obligations (net of taxes) (016) 862 (967) 1842 

Total other comprehensive income I (expenses ) for the 5.22 (181.17) (8.26) 54.34 

period I year 

9 Total Comprehensive Income for the Period I Year (7+8) 1,194.57 2,934.49 773.14 7,182.35 

10 Paid up eqUity share capital (face value ~ 1/· each) 10.59406 1059406 10.594.06 10.59406 

11 Reserves excluding revaluation reserves as per balance sheet 2.53 .13644 

of prevIous accounting year 

12 ~arni"9. per Share (EPS) In ~ (not annualised) 
(a) BaSIC 0.11 0.30 0.07 0 .6 7 

(b) Diluted 0.1 1 0.30 0.07 0.67 



Vakrangee Limited 

Notes to the Un-audited consolidated financial results for the quarter ended June 30, 2020: 

The above un-audited consolidated financial results for the quarter ended June 30, 2020 have been reviewed by 
the Audit Committee and approved by the Board of Directors at their respective meetings held on July 31 , 2020. 
The statutory auditors of the Company, A'p .Sanzgiri & Co ., Chartered Accountants , have reviewed the above 
consolidated financial results for the quarter ended June 30 . 2020. 

2 These results have been prepared on the basis of un-audited consolidated financial statements . which are 
prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the 
Companies Act. 2013 and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting 
Standards) Rules . 2015 (as amended) 

3 The un-audited consolidated financial results include the financial results of the Company and its three wholly 
owned subsidiaries: Vakrangee Finserve Limited , Vakrangee Logistics Private Limited and Vakrangee € ­

Solutions Inc. (together referred to as 'Group'). 

4 During the period of lockdown due to COVID-19 pandemic. Company's key essential services like Banking, ATM 
and Tele-medicine (Tele consultation), Mobile recharge services have been operational however other key 
services like Ass isted Online shopping, Online Pharmacy, Insurance services , Travel services and Logistics 
have been either completely closed or substantially affected because of the on-ground fie ld level delivery 
challenges and travel services being closed due to the Jackdawn situation. There has been disruption in the 
supply chain and few challenges in the procurement of the Hardware equipment's for the Kendra outlet. 
Company revenue has been affected during the quarter due to lower demand and disruption in aJl other services 
and supply chain . However, The Company do not anticipate any medium to long term risk in the Company's 
abil ity to cont inue as a going concern and meeting its liabilities as and when they fall due. 

5 During the quarter ended June 30, 2020, the Company has granted Nil options under Company's "ESOP 
Scheme 2014", to its other eligible employees . 

6 The Company's activities predominently comprise providing various services through Vakrangee Kendra . 
Considering the nature of the Company's business and operations, there is only one reportable operating 
segment i.e. Vakrangee Kendra. 

7 The figures of the previous year I period have been regrouped I rearranged I recast to render the comparable 
with the figures of the current period. 

8 The above results of the Company are available on the Company's website www.vakrangee.in and also on 
www.bseindia .com and www.nseindia .com. 

Place : Mumbai 
Date : July 31 , 2020 

For and on behalf of the Board of Directors 

o;"~:- l~\~ 
Managing Director & Group CEO 
DIN : 00062532 
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Independent Auditor's Limited Review Report Unaudited Consolidated Financial Results of the 
Company for the Quarter ended 30·h June 2020 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended 

Review Report to, 
The Board of Directors, 
Vakrangee Limited 

I. \\ ' ~ have rev iewed the accompany ing Statement of unaudited consol idated financial results of 
VAKRANGEE LIMITED (··the Parent") and its subsidiaries (the Parent and its subsidiaries together 
reterred to as ("the Group"). for the quarter ended 30th June. 2020 (the "Statement") attached 
herewith. being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEB I 
(Listing Obi igat ions and Disclosu re Requirements) Regulations, 2015, as amended ("L isting 
Regu lat ions"). read with SEBI Circular No. CIRlCFDICMD I 144/20 19 dated March 29. 20 19 ("the 
Circu lar"). 

2. Th is Stale me nt, which is the responsibility of the Parent' s Management and approved by .he Parent's 
Board of Directors at the ir meeting held on 3151 July, 2020, has been prepared in accordance with the 
recognition and measurement princ iples laid down in Indian Accounting Standard 3~. (Ind AS 3~) 
" Inter im Financial Reportin g" prescribed under Section 133 of the Compan ies Act. 2013 as amended. 
read with relevant ru les issued thereunder and other accounting princ iples generally accepted in Ind ia . 
Our responsib ility is to express a conclusion on the Statement based on our review. 

3. We conducted our rev iew of the Statemelll in accordance with the Standard on Revie\\ Engagement 
(SRE) 24 10. "Review of Interim Financial Informat ion Performed by Independent Auditor of the 
Elllit) ". issued by Institute of Chattered Accountants of India. This standard requires that we plan and 
perform the re view to obta in moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial in fo rm ation consists of mak ing inqu iries, primaril y of 
persons responsible for tinanc ial and account ing matters, and appl ying analytica l and other rev iew 
proced ures. A review is substantia ll y less in scope than an audit conducted in accordance with 
Standard s on Aud iting and consequently does not enable us to obta in assurance that we wou ld become 
a\\a re of all significant matters that might be ident ified in an aud it. Accord ingly, we do not express an 
audit opinion. 

We al so performed procedures in accordance with the Circu lar No. CIR/CFD/CM D I 144/20 I 9 dated 
March 29. 20 I 9 issued by the SEBI under Regulation 33(8) of the Listing Regul ations. to the extent 
applicab le. 

·t The Statement includes the results of the following wholly owned Subsidiaries ; 
r Va krangee Logistics Private Limited 
,. Vakrangee E-Solution Inc. (Phi lippines) 
r Vakrangee Finserve Lim ited 



A. P. SANZGIRI & CO. 
CHARTERED ACCOUNTANTS 

5. We did not review the interim financial results and other financial information in respect of 3 
subs idiaries included in unaudited consol idated financial resu l!s. whose interim financial 
results/ information reflect total revenue of Rs. 2466 .0 I lacs. total net profit after tax of Rs 268.66 lacs 
and tOial comprehensive income of Rs. 268.66 Lacs. for the quaner ended on June 30, 2020, as 

considered in the consolidated un audited financial results. These interim financial results have been 
revie\\ed by other auditors. whose repons have been furnished to us by the Parenl Management. Our 
conclusion, in so far as It relates to the affairs of such subsidiaries. is based so lely on the reports of other 
auditors and procedures performed by us as stated in paragraph 3 above. 

One of the Subsidiary is located outside India \\ hose interim financial results has been prepared in 
accordance with the accounting principal generally accepted in such country and which has been 
reviewed by the other auditor under generally accepted auditing standards applicable in that country. 
The Parent's management has COI1\ erted this fin anc ial result of such subs idiary located outside Ind ia 
from accounting principle generally accepted in that country to accounting principle generally accepted 

in India. Our conc lusion in so far as it relates to the balances and affairs of such subs idiary located 
out side India is based on the reports of other a udito r and convers ion adjustment prepared by the 
management of the Company and reviewed by another chartered accountant whose report has been 
furnished to us on which we placed reliance. 

Our conclusion on the statement is not modified in respect of the above matters. 

6. Em phasis of Matter 

We draw attention to Note 4 to the statement, which descr ibes the economic consequences/disruption, 
the Company is facing as a resu lt ofCOVID-19 pandemic. which is impacting revenues of the Company 
for Quarter and FY 2020-2021 due to closed down and disruption of services offered by Company such 
as Assisted On line shopping (E-Commerce B2B and B2C). Online Pharmacy, Travel services and 
Logistics. supply chain of Hardware for Vakrangee Kendra. Our opinion is not modified in respect of 

this maner. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the othcr auditors referred to in paragraph 5 above. nothing 

has come to our atten'ion Ihat causes us to bel ieve Ihat the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard ('Ind AS') specified under Section 133 of the Companies Act. 2013. as amended, read wilh 

relevant rules issued thereunder and other accoll nting princip les generally accepted in India, has not 
disclosed the informati on required to be disclosed in terms of Listing Regulations, 2015, including the 
manner in which it is to be disc losed. o r that it con tains any material misstatement. 

Date: 31" July, 2020 

Place: Mumbai 

For A. P. Sanzgiri & Co. 
Chartered Accountants 
Firm Registration Number 116293W 

Anil Agrawal 

Partner 
Membership No: 041396 
UDIN: 20041396AAAAAF8123 


