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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2022
: For the quarter ended For the year ended
S.No. ’ ) Particulars Fi-Mar-22 31-Dec-21 _ 31-Mar-21 31.Mar-22 31-Mar-21
{Audited} {Un-audited} {Audited} {Audited) {Audited)
{1 - (2 3 4 (5)
Th
Revenue from cperations 18,858.79 18,659.23 7.940.84 £9,228.15 22,74367
Other Income 109.07 18.58 1,722.08 231.74 6,815.25
'Itotal Income 18,967.86 18,677.81 9,671.92 69,460.89 29,568.92
2 |Exp . o .
Purchase of stock in trade and other operating expenditure 14,529.27 14,019.98 529013 5151533 15,145.97
Changes in inventories of stock-in-trade {12.90} 5854 232,55 91.21 281.13
Employee benefits expense (275.96) 189.15 305.66 1,322.82 3,347.33
Finance costs . A - - - - -
Depreciation and amortisation expense 397.05 | 402.82 .210.08 154557 1.478.35
Impairment L.oss - - - - -
Other expenses 700.10 450,11 1,289.11 2,028.15 2,567.55
Total expenses 15,337.56 15,118.60 - 7,327.53 58,603.08 22,820.33
3 ' |Profit before tax & Exceptional item (1-2) . 3,630.30 3,558.21 2,344.39 12,957.81 6,738.59
4 |Excepticnal ftem - (32.51) {136.15)] . - (168.66) -
5 |Profit before tax {(3+4) - 3,597.79 3,423.06 2,344,398 12,789.15 6,738,59
6 |Tax expense . ' :
Cusrent tax 738.21 751.49 §16.15 2.838.01 1,481.87
Deferred tax ’ (22.81) . 1285 57.08 15.18 120.60
Total tax expenses 715.30 764.34 573.23 285318 1,602.47
7 |Profit for the period / year (5-6) 2,882.49 2658.72 1,771.16 9,935.96 5,136.12
8 |Other comprehensiva income (OCI) / (expenses)
items that will not be reclassified to profit or loss
Remeasurement of net defined benefit cbligations (net of taxes) (6.30) - 1185 24.45 222 88.24
Total ather comprehensive income / (expenses) for the period / (6.30} . 11.65 24.45 222 89.24
year
9 |Total comprehensive income for the period / year (7+8) ’ 2,876.19 2,670.37 4,795.61 9,938.18 5,225.36
10 |Paid up equity sharo capitel (faco value € 1. mash) 10,608.00 . 10.804.00 10,604.06 ., 1o.6868.00 10.604.08
44 |Rasarvas axcluding ravaluation mnrvﬁ as par balance shest of 2.82,394,70
. |provious acecaunting year
12 |Eemings per ahare (EPS) in ¥ {not annualissd)
(a) Basic 0.27 0.26 0,16 ' 0.84 0.49
(b} Diluted ' : 0,27 0.28 o016 0.04 0.49




Vakrangee Limited

Notes to the Audited standalone financial results for the quarter / year ended March 31, 2022:

1

The above audited standalone financial results for the quarter / year ended March 31, 2022 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on May 13, 2022. The
statutory auditors of the Company, A.P.Sanzgiri & Co., Chartered Accountants have audited the above standalone
financial results for the quarter / year ended March 31, 2022.

These results have been prepared on the basis of audited standalone financial statements, which are prepared in
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013
and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended). .

During the quarter ended March 31, 2022, the Company has lapsed / cancelled 1254100 options granted under,
Company's "ESOP Scheme 2014", to its eligible employees as these options have gone underwater and were rendered
un-attractive to employees due to decrease in market price of shares. In order to benefit the employees, the Company
has cancelled these options and granted new options to eligible employees at prevalent market price. Due to this there is

“reversal of ¥ 850 Lakhs in Employee stock compensation expenses resulting in decline of Employee Benefit Expenses.

the Company has granted 1115300 new options during the quarter to the eligible employees Further during the guarter
the Company has allotted 84150 equity shares on conversion of ESOPs

The Company's activities predominently comprise prov:dmg various services through Vakrangee Kendra. Considering
the nature of the Company's business and operations, there is only one reportable operating segment i.e. Vakrangee
Kendra.

The figures of the last quarter are the balancing figures between audited figures in respect of full financial year and the
published year-to-date figures upto the third quarter of the current financial year. .

The figures of the previous year / period have been regrouped / rearranged / recast to render the comparable with the
figures of the current period. .
The above results of the Company are available on the Companys webstte www.vakrangee.in and aiso on

www. bseindia. com and www.nseindia com.

Place : Mumbai
Date :

For and on behaif of the Board of Directors
\):/ ,

- May 13, 2022 Dinesh Nahdwana
Managing Director & Group CEO

DIN : 00062532




Vakrangee Limited

Standalone Cash Flow Statement for the year ended March 31, 2022

(T in lakhs)
S. Particulars For the year ended For the year ended
No March 31, 2022 March 31, 2021
I |Cash flow from operating activities
Profit before tax from continuing operations 12,789.15 6,738.59
Profit before tax . 12,789.15 6,738.59
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation of property, plant and equipment 1,545.57 1,478.35
Impairment of Property, Plant and Equipment B -
Employee share based payment expenses {1,594.90} {1,041.58)
Net foreign exchange differences 0.06 (0.04)
Allowance for credit losses 131.53 64.78
Fair value gain on financial instrument at fair value through Profit and (101.72) < (14.54)
Remeasurement of defined benefit obligations 297 119.25
Gain on disposal of property, plant and equipment 168.22 -
Finance costs . -
Interest income (90.33) (6,797.51)
Dividend income (1,50} - i
Oiperating profit before working capital changes 12,84945 547.30
Movements in assets and liabilities :
Decrease / (increase) in inventories 86.76 284.16
Decrease / (increase) in trade receivables 15,996.29 25,170.26
Decrease / (increase) in loans and other financial assets 214,78 18,507.98
Decrease / (increase) in other current assets (21,189.05) 747 479.95}
Decrease / (increase) in other non-current assets 614.92 2,338.93
Increase / {decrease) in trade payables 569.18 {3,886.90)
Increase / (decrease) in employee benefit obligations (32.68) (5.40)
Increase / (decrease) in provisions 68.46 39548
Increase / (decrease) in other curvent lizbilities (3,822.81) 1,605.61
Cash generated from operstions 5,354.90 (2,522.53)
- Income taxes paid (net of refunds) (651.24) (372.58)
Net cash flow generated from operating activities (A) 4,703.66 (2,895.11
1i |Cash flow from investing activities
Purchase of property, plant and equipment (756.60) (2,132.97)
Proceeds from sale of property, plant and equipment 607.91 0.22
Purchase of investments - -
Proceeds from sale of investments oo 209.53
Investment in subsidiaries (1.00) -
Loans of subsidiaries - 9.68
Interest received 90.33 6,797.51
Dividends received 150 -
Net cash flow generated from / (used tn) investing activities (B) A57.86) 4,883.97 |
HI |Cash flow from financing activities
Proceeds from issue of shares 094 -
Proceeds towards securities premium on issue of shares - 2380 -
Repayment of borrowings - -
Intorost paid - -
Dividends paid to company’s sharcholders’ C{1,059.41) (2,648 .51)
Dividend Distribution ‘Tax paid - -
Net cash flow (used in) in financing activities (C) . (li)M.ﬁ?) (2,648.51)
Not insreass / (docrease) in cash and cash equivalents (A + B+ C) 3,611,143 (649.68)
Effects of exchonge rate changes on cash and cash equivalents (0,06) 0.085
Cash and cash equivsal a1 the beginning of the year 584 0t 1,243.61
Cash and cash equivalents at the end of the year 4,195.08 384.01




Vakrangee Limited

Standalone Statement of Assets and Liabilities as at March 31, 2022

(T in Lakhs)
As at As at
Particulars March 31, 2022 March 31, 2021
(Audited) (Audlited)
V. ASSETS
1. Non-Current Assets
(a) Property, plant and equipment 13,853.34 15,564.00
(b) Capital work-in-progress 197.45 140.25
(c) Intangible Assets under development 434.79 346.43
(d) Investment property - .
(¢) Financial assets
(i) Investments 3,037.57 2,934.85
(i) Trade Receivables - -
(iif) Loans ) 2,692.91 2,657.46
(iv) Other financial assets 135.58 159.72
(f) Deferred tax assets (Net) . - -
(g) Other non-current assets 59,026.88 59,633.83
Total Non-Current Assets - 79,378.52 81,436.54
2, Current Assets
(a) Inventories 410.46 497.20
(b) Financial assets :
(i) Investments - -
(i) Trade receivables 91,486.68 1,07,614.49
(iiiy Cash and cash equivalents 4,195.08 584.01
(iv) Bank balances other than (iii) above 614.21 1,004.75
(v) Loans 3.26 2.43
(vi) Other financial assets 605.47 1,832.94
(c) Current tax assets (net) - 511.53
(d) Other current assets 1,10,945.58 89,756.53
Total Current Assets 2,08,260.74 | 2,01,803.80
TOTAL ASSETS 2,87,639.26 2,83,240.44
II. EQUITY AND LIABILITIES
1. Equity
(a) Equity share capltal 10,595.00 10,594.06
(b) Other equity 2,59,702.38 2,52,394.70
Total Equity 2,70,297.38 2,62,988.76
2. Liabilities
Non Current Liabilities
(a) Financial liabilities
(i) Trade payables
- Dues of micro enterprlses and small enterprises - -
- Dues of Creditors other than micro enterprises and small enterprises 12.04 14.34
(ii) Other financial liabilities 41.28 40.39
(b} Deferred Tax Liabilties (net) 74.03 . 58.10
(c) Employee beneflt obligations 307.92 331.00
Total Non-Qurrent Liabllitien 438,37 443,83 |
3. Qurrent Liabliitiaa
(8) Finanaial liabilities
(1) Borrowings . - -
{li) Trade payables .
- Dues of micro enterprises and small enterprlses 102.35 38.76
- Dues of Creditors other then micro entarprises and small emerprises 3,130.38 2,622.47
(iii) Other financial liabilities 6,694.53 | 8,086.50
{b) Other current liabilities 3,413.28 7.236.09
(c) Provisions 1,160.55 1,092.08
(d) Employee benefit obligations 16.45 26.05
(8) Current tax liabllities (Net) 2,389.09 705.90
Total Qurrent Liabilitisa 18,006,01 18,807.88
TOTAL EQUITY AND LIABILITIES 2,87,8639.20 2,83,240.44
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A P SANZGIRI & co Mursbai — 400 055, India
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Independent Auditor’s Report on Annual Standalone Financial Results of Vakrangee Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended for the year ended Mzrch 31, 2022

To
The Board of Directors,

Vakrangee Limited
Mumbai

Opinion

1. We have audited the accompanying statement of standalone financial restlts (‘the Statement’) of
Vakrangee Limited (the "Company") for the year ended on March 31, 2022, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations"), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019.

In our opinion and to the best of our information and according to the explenations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; read
with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019 and

b. gives a true and fair view in conformity with the recognition and measurenent principles laid down
in the applicable Indian Accounting Standards (“Ind AS”) and other accourting principles generally
accepted in India, of the net profit and total comprehensive income and other financial information of
the Company for the year ended March 31, 2022,

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section
143(10) of the Companies Act, 2013, as amended ("The Act"). Our responsibilities under SAs are further
described in the "Auditor's Responsibilities for the Audit of the Statement" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by tae Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Director’s Responsibilities for the Statement

3. This Statement, which is the responsibility of the Company’s Management and approved by Board of
Directors, has been prepared on the basis of the standalone financial statemznts. :




A. P. SANZGIRI & CoO.

ZHARTERED ACCOUNTANTS

The Company’s Board of Directors of the Company are responsible for the preparation and presentation
of the Standalone financial results that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Ind AS prescribed uncer Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting poficies; making judgments and
estimates that are reasonable and prudent and the design, implementation aand maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or errcr.

In preparing the Statement, the Management and Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative bu: to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Statement

4. Our objectives are to obtain reasonable assurance about whether the Statemert as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guzrantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on tae basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whzther due to fraud or error,
design and perform audit procedures responsive to those risks, and ebtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Sectior: 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate irtzrnal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




A. P. SANZGIRI & CO.

CHARTERED ACCOUNTANTS

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to contirte as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures aze inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures and whether the Standalone Financial Results represents the underlying
transactions and events in a manner that achieves fair preszntation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied wvith relevant
ethical requirements regarding independence, and to commuricate with them all relationships and other
matters that may reasonably be thought to bear on our incependence, and where applizable, related
safeguards.

Other Matters

5. The Statement includes the results for the quarter ended March 31, 2022 and March 31, 2221 being the
balancing figure between the respective audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the respective financial year which were subject
to limited review by us.

For A. P. Sanzgiri & Co.
Chartered Accountants
FRN: 116293W

@A~ —

Anil Agrawal

Partner

Membership No: 041396

UDIN: 22041394 ATYFISH235

Date: May 13, 2022
Place: Mumbai




