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V.M,nge. Limlt,d 

Noles to lIM un-auCiitecl conaoli<lu.clllnano;i.ol ,"ulll; IwtIM q ..... rt.r.and hally, •• neNd s.pt1tlJlb« 30, 2022: 

The ~ _-..cIited ~ InanciIIrntAslor'" ~ and .... yur wded ~_.)O. 2022 '-- to.!! ~ by"'~ 
Conmor ... _ 'PPf0'{8<2 by thoI Boil", of Oifec:t(:q at 1;I'IeIr re~ ~ .,., on ~ 21 , :ron. The awutaty ~ oIl1W: 
~. $ . K P.1OdIe & AuodBbn, Ch.rlll!ed AccourUnIa, h8vt1,...-.....:I thoIlIboYe ~\ed fi~ ra&UIII lor !he Ql*I8f.,;j h; 
yqr ~ sePl~ 30, 2022. 

2 The" 'esulla hay. been prepaled on the basi$ of u .... audiled ~ IIrIaneIIoI SIaIanwnlt.. ~1c:tI .... prep;lfed 11'1 ~ wi1h ~ 
InOian ~ ~ (Ind4.S) II ~ undtr s.ca- lJ.3 of ... ~ Ad. 2013.and natIfoacI bV '" t.4iniWy of ~ 
~ o.nter lilt: ~ (1nci¥I Ac:eounIlng S~) AuIta, 2015 ( .. ~ 

3 The uluuditad ~18d ... nciIII rMUIIs n:IucIe 1he fwwK:uI I'U\IIs 01 '" ~ and Its lour whoIy owr-.d su~ VaiulongM 
filsetve Uon!fld, VI. E~ & IT SOlutions a.mt.d. V~ 09lIl Vwrtu'ft ~ and VakrangH .. SoIutionllnc.. (together ~1!Ifed 
10 as 'Group1-

~ D..citlg ttW quan ... ended ~lember)O, 2022, !he ~11'f has if'VlI8d II~ ~ option. uncIW COmpanv'I "ESOP scr- 2014" 10 it. -_. 
S The ~.~ predon'inanlt{ ~ ~ vaicta _ Iwcugh V.ktangM Kendra. ConsIdemg No ...tur. of ... 
~ DI.IP'oe&s _ ~Iione., \here ir. erit _ ~bIit apr.Jti'Ig ugiIwrII La. ~ ~a. . 

I The Board of Oi~" Iheir meeting hekI 01'1 0cI00er 10, 2021, considered and.~ 10 rw.lrveturl the buf.inen by wtY of. ~_~ 
AlTat'gemenl lot Demerge< rSdleme:') ...mereby Ihl E·GO'>'tmanee & rTllTES Busilleu (Demerve<l Underl4lkinQ) of VJl<f.~" limiIecI 
rOemerped Company') ..... be ~ irlto tn. VI. E..GovtmanCe & IT SoIuIiDna Umited ~ kr.c-l u V.~ LOgj.tb PrN".t 
L..mI~ iR~ C_n(} ... "'*'" conc."" bPiI PursuM 10 the Regulation 31 of !he lOOA '" ~ "'-~ No ~ 
Letter IrDm the SSE end NSE vidt ..... 1e!ter dated Iitn ~ 2022 a-d ~1Ir. WI appIcallonha been made 10 ... ~r""~""",, 
~ TIibunII ~fi.Ithef~. fie _ IS ptnc2i'Ig lot ~.and ~ 

7 The ~ra 01 ... pnMous 'fU< I perIoci Il10 ... --. r.;rouped 1 1'H1l'~ I -* 10 lender .... QOn'IPIQbIa witI'I the figurn 01 tile COOWI ,..... 
• The abOve reloJlj of !he company iIl'e available on the C~lIY'l web$iIt _ .V,lIkrlll'lQM.1n and also on _ .bs.elndla.com ,lind 

_.ft3.eII'Idl,lI.eom. 

" 



Vakrangee Limited 

Consolidated Statement of Assets and Liabilities as at September 30, 2022 

It I" L.okhsl 
AI.t As It 

P'r1icuillS S.ptlmbW 30,:roll Marc;h 31, 2022 

(lJr\ .. u~ltedJ (.Q.udl1od) 
L ASSETS ,. Non.(:umtnl ...... tI 

(.IPrCljl<ll1y,pI3ot\I_~ 13,057,33 13,!.5J.1II 
(b) Capital '/IOOIk-ln-p'og", .. .52.13 f87.45 
(c)~~_, -
(a) ~~ _,...a- developmef1t IM.llt ~.N 
,I) F""'-':;'IISse\1 

(i)Ir!H_. 210.51 2040:57 
(I) T_ ReceiY_ - -
(00) LOIns - -
(!v) Othet ~ aslell 236.8& "'.~ (I) Deferred r..- Asset (NeI) .. " 0.28 

(g) O'.ner IIOII-C.ItfIlfll anet. 5$.093.42 59,074.80 

Teul Non.cur..m ASsets 73.315.37 74.2U.22 

2. CUmtN .... uts 
(I) 1Iwen1Qt\e. . 385.29 41046 
(b) Fnar.eJa\ ""IeI' 

(FJI<wI~S -
{iiJ TraGe ReceiYlblI. 1.01,m,84 95,543 08 
(01) casr. _ Co$/'! oq~1 1,241.23 4,146.14 
(iv) Sarlk -....other!!\ln (iljlbO'll !N7.01 925.S3 
(w) loans 1,242.49 1,244.23 
(vi) 0111,.. FirlanciIII A",!', 49t.~ &6-4.~3 

(e) ('_em T"" .... _ 

""" ..... 
(d) 011>. Currenl~Ml. 1,12.964.10 1.15.126.215 . 

Tol.ol CumontAsntl 2220all.95 1'311.27 

TOTAL ASSETS 2 U ..0..32 z.n,~K." 

11. EOIJITY AI'IO UABILITIES 

,. ..-qulty 
(I) Equity ~c.apll., 10.595,00 10,595.00 
(0) 0thtF, equ~y 2,64.593.18 2,64,I76.a9 

Teul Equlty 275.188.18 74771.89 

2. Ulbhldes 
Non Cu",",,' Llabllillu 

(I) Fn.n.;IalllbiitlU 
Ii) Trade payablel 

• DJII 01 micro ~orptisu If>d ..... , ..... e,.p..iMl - -
• OuR 01 Cleditors 011'1 ... ttlan micro .nI1fJI'Isu and smaI ..".,~ '" 1204 

(il) 0tI>0r l\na'lclllllillblil/Ols 3S2.SO ",. 
(bl Oel~rred T..- \.iaI;>iIIthts (n.-f) 111.04 R03 

(<:) E"'pIoyH bdnetlt obIitiaUom 2~.26 307.~2 

TOUI Hon.c.."...,t Uat>il~l ... 1$1.16 (JU7 

l. CUFnnl ~bIIltI ... 
{.l Fi'lIWlCialIiaIlitil .... 

(il Borrom;. -
(i) Tmil payatlles 

• I)Jn '" ITIIcr<> ""'erprIscs and _ ente<pfiH. 20.68 102.35 
· OuR '" C<ed~cn _ WIn rnicrc enteI'prius and &mal en\erpriaes 5,982.115 3.M712 

(Ii) 0111. fnanclallabill;H 5,133.34 6.6~,Sl 

(b) 0lIl .. cutrOflll8t!i"iel 3,074.93 3..,...27 
Ie) f'roy;s.;onl 1.560.47 1.7e.o.8!i 
ld) Employe. ~ ~ig"'ionI 21.&3 21.70 
(e) CUrr .... t W kOiIitIH (Net) 2,710.15 2.1-35.11 

Total Cu=nt LJablllU ... 1 •• 45a.U 1. :I-II.U 

TOTAl. EQUITY AI'IO LIAElIUTIES 2154001..32 2,n~iiU' 
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Consolidaltd Cuh Flo", Sbl~mul tor th~ halry.-r tndtd ~pl~mbt:r 30, lOll 

ildjustmenlLO reeoneik: prom beforc laX LO nel cash nows 
Depreciation ofprC>perty. plant and equipment 
Deprc<::iauoo of iovcs!Il1cot properucs 
Employee share bued p;lyment cxpocr=s 
Net foreign exchange differences 
AIIa",,1ICe for credit\ossc. 
Fllr \lalue gain 00 financial inJltUment at r.if ... Iue throug.b Profit 

""'". RemetlS\l.lement of deftned beneftt oblig;lIions 
Gain 00 disposal o(property, pl.:mtand equipment 

befOn: wllrlWI, CIIpital chances 
iii' 

and otha financial uscts 

~" 
IIOI>-\:UrTcnl u:;cu 

!(dr;c:reue) in [["Ilk payahlel 

!(detlcne) in employee benefit obhg;o\ions 
I (decrease) in provisions 
!(decrease) in OIhcr fill8llcialliabililies 
I(detr=) in othcrcurrcnt lie.bilitic-s 

IN,",,,', "ow from opcnuin~ aCliyilia (A) 

inc:luding CWIP I !:::~~~::::;)~;;~'~;:;~"~:::; &nd equipment 
~lc of inves!ll1enlS 

Effecu ofexciulngc ["lite dlllllge:5 0<1 <;aSh &nd U$h equivak:nts 
. Cash.nd ush equivalents lithe beginning of the year 
Cash ud taSh equivalent.;.1 the end oflhe y ..... r 

"" 

1,330.92 

811.17 

27.11 

2j.l7 

360.48 

2.1~.16 

I 

22.56 

,..., 

]4,1$4.76 

1,545.78 

86.16 
16,356.61 

61H5 
233.68 



S K PATOdiA & AssociATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of 
Vakrangee Limited for the Quarter and Six Months Ended September 30, 2022 pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
VAKRANGEE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Vakrangee limited (,the Parent) and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), for the quarter and six months ended September 30, 2022 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("the 
Regulation") . 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder ("Ind-AS") and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of the Parent 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly. we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33 (8) of the Regulations to the extent applicable. 

4. The Statement includes the results of the following wholly owned subSidiaries, 

Vakrangee Finserve Limited 
VL E-Governance & IT Solutions Limited (formerly known as Vakrangee Logistics Private 
Limited) 
Vakrangee Digital Ventures Limited 
Vakrangee E-Solutions Inc. (Philippines) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results and financial information of one subsidiary included 
in the consolidated unaudited financial results, whose interim financial results I financial 
information reflects total assets of Rs. 6,773.78Iakhs as at September 30, 2022 total revenues of 
Rs. 931.071akhs and Rs. 1,998.97Iakhs, total net profit/(Ioss) aftertax of Rs. (17.71) lakhs and 
RS.7.64 lakhs and total comprehensive income of Rs. (17.71 ) lakhs and Rs. 7.64 lakhs, for the 
quarter ended September 30, 2022 and for the period from April 1, 2022 to September 30, 2022, 
respectively, as considered in the consolidated unaudited financial results. This interim financial 
results I financial information have been reviewed by the other auditor been 

Head Office Sunil Patodia Tower, J B Nagar. Andheri East, Mumbai - 400 099 
Tel.: +91 22 6707 9444 I Email: info@skpatodia.in 
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www.skpatod ja.in 



furnished to us by the Management and our report on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary is based solely on the report of the 
other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters 

7. The consolidated unaudited financial results also includes the Group's share of total assets of 
RS.3,307.44 lakhs as at September 30, 2022, net profit/(Ioss) after tax and total comprehensive 
income of Rs. 20.18 lakhs and Rs. 36.72 lakhs for the quarter ended September 30, 2022 and for 
six months ended April 1, 2022 to September 30, 2022 respectively, in respect of one subsidiary 
located outside India , as considered in the unaudited consolidated financial results, based on 
their interim financial statements I financial information I financial results which have not been 
reviewed by their auditors, which are certified by the Management. 

Our conclusion on the Statement is not modified in respect of the above matters. 

8. (a) The consolidated financial results of the Group for the year ended March 31, 2022 were 
audited by another firm of Chartered Accountants. who issued an unmodified opinion vide their 
report dated May 13, 2022. 

(b) The consolidated financial results of the Group for the quarter ended June 30, 2022 and 
quarter and half year ended September 30, 2021 were reviewed by another firm of Chartered 
Accountants who vide their reports dated July 07, 2022 and October 09, 2021 respectively, 
expressed an unmodified conclusion on those financial results. 

Our conclusion is not qualified in respect of those matters. 

Place: Mumbai 
Date : October 21 , 2022 

For S K Patodia & Associates 
Chartered Accountants 
Firm Registration Number: 112723W 

~ 
Ohiraj lalpuria 
Partner 


