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October 09, 2021

To,
Department of Corporate Relationship Corporate Relationship Department
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Fort, Bandra (East), Mumbai - 400 051
Mumbai - 400001

Dear Sir/Madam,
Sub.: Outcome of Board Meeting

Ref.: Scrip Code - 511431/VAKRANGEE

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting
held on October 09, 2021 has approved the Un-audited (Standalone & Consolidated) Financial Results
for the Second Quarter and Half year ended September 30, 2021.

We enclose copy of the Un-audited (Standalone & Consolidated) Financial Results for the Quarter and
Half Year ended September 30,2021 along with the Limited Review Report of M/s. A.P. Sanzgiri &. Co,
Chartered Accountants, statutory auditors of the Company in respect of the said Financial Results.
The Board Meeting commenced at 12.00 NOON and concluded at 12:55 P.M.

Kindly acknowledge its receipt.

Thanking you,

Yours faithfully,

For Vakrangee Limited 2

Sachin, Khandekar
Company Secretary
(Mem. No.: A50577)
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VAKRANGEE CORPORATE HOUSE, PLOT NO. 93, ROAD NO. 16,
M.L.D.C., MAROL, ANDHERI (EAST), MUMBAI - 400 093. INDIA

{¥In Lakhs)
STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBEER 30, 2021
For the quarter ended For the half year ended For the year
S.No. Particulars L
S 30-Sep-21 30-Jun-21 30-Sep-20 30-Sep-21 30-Sep-20 31-Mar-21
(Un-audited) | (Un-audited) {Un-audited) | (Un-audited] {Un-audited) (Audited)
1] (2) (3) 4) {5) (5)
1 |Income
Revenue from operations 18,604.05 13,107.08 4,830.46 I.711.13 | 9,278.09 22,74367
Other Income 2.02 102.07 1,676.59 104.09 | 3,347.09 6,815.25
|
Total Income 18,606.07 13,209.15 6,507.05 31,815.22 12,625.18 29,558.92
2 |Expenses
Purchase of slock in trade and olher operating expendilure 13.728.65 9,237.43 3.195.74 22,966.08 543289 15,145.97
Changes in inventones of stock-in-trade 14,14 3343 B63.65 47.57 159.37 28113
Employee benelils expense 73169 677.94 1,000.18 1,409.63 2,703.62 3,347.33
Finance costs - - - - | - .
Depreciation and ar on expense 39223 35347 472.82 74570 | 859.77 1.478.35
Impaimment Loss - = - - = | -
Other expenses 604.17 273,77 422.57 B77.94 826.91 2.567.55
Total expenses 15,470.88 10,576.04 511 54.96 25‘066,92 9‘9 B82.56 2_2‘520,33
3 |Profit before tax & Exceptional item (1-2) 3,135.19 2,633.11 1,352.09 5,768.30 2,642.62 6,738.59
4 |Exceptional ltem - - - a = .
5 |Profit beiore tax (3+4) 3,135.19 2,633.11 1,362.09 5,768.20 2,642.62 6,738.59
6 |Tax expense
Crorent tax 72997 618.34 303.61 1.348.11 680.09 1.481.87
Deterrad tax 27.89 (2.65) 26.19 2524 19.55 120.60
Total tax expenses 757.86 615.69 329.80 1,373.55 699.64 1,602.47
7 |Profit for the period / year (5-6) 237733 2,017.42 1,022.29 4,394.75 1,942.98 5,136.12
8 |Other comprehensive income (OC) / (expenses)
Items that will not be reclassified to profit or loss
Remeasurement of net delined beneftt obligations (net of taxes) 11.46 (14.59) 16.49 (3.13)) 16.33 89,24
|
Total other comprehensive income / (expenses) for the period / 11.46 {14.59) 16.49 (3.13) 16.23 89.24
year |
9 |Total comprehensive income for the period / year (7+8) 2,388.79 2.002.83 1,038.78 4,391.62 1.959.11 5,225.36
10 |Paid up equity share capital (face value T 1/~ each) 10.594.06 10.594.06 10.594.06 10,594.06 10.594.06 10,594.06
11 |Reserves excluding revaluation reserves ds per balance sheet of 25239470
pravious accounting year
12 |Earnings per share (EPS) in ? (not annualised)
(a) Basic 0.23 0.19 0.10 0.42 0.19 0.49
(b} Dilted 0.23 0.18 0.10 | 0.42 0.18 0.49
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Vakrangee Limited

Notes to the Un-audited standalone financial results for the quarter / half year ended September 30, 2021:

1

Place : Mumbai
Date : October 9, 2021 Dinesh Narfiwana

The above un-audited standalone financial results for the quarter / half year ended September 30, 2021 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on October 9, 2021. The statutory auditors
of the Company, A.P.Sanzgiri & Co., Chartered Accountants, have reviewed the above standalone financial results for the quarter /
half year ended September 30, 2021.

These results have been prepared on the basis of un-audited standalone financial statements, which are prepared in accordance with
the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by the Ministry of
Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

During the quarter ended September 30, 2021, the Company has granted Nil options under Company's "ESOP Scheme 2014", to its
eligible employees.

The Company's activities predominently comprise providing various services through Vakrangee Kendra. Considering the nature of the
Company's business and operations, there is only one reporlable operating segment i.e. Vakrangee Kendra.

The figures of the previous year / period have been regrouped / rearranged / recast to render the comparable with the figures of the
current period.

The above results of the Company are available on the Company's website www.vakrangee.in and also on www.bseindia.com and
www.nseindia.com.

For and on behaif of the Board of Directors

Managing Director & Group CEO
DIN : 00062532
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Vakrangee Limited

Standalone Cash Flow Statement for the half year ended September 30, 2021

(T in lakhs)
s Particulars For the half year ended For the year ¢nded
No September 30, 2021 March 31, 2021
1 flow from i iviti

Profit before 1ax from continuing operations

Profit before tax
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation of property, plant and equipment
Impairment of Property, Plant and Equipment
Employee share based payment expenses
Net foreign exchange differences
Allowance for credit losses
Fair value gain on financial instrument a1 fair value through Profit and
Remeasurement of defined benefit obligations
Gain on disposal of property, plant and equipment
Finance cosls
Interest incoine
Dividend income
Operating profit before working capital changes

|Movements in assets and liabilities
Decrease / (increase) in inventorics

Decrease / (increase) in wrade receivables

Decrease / (increase) in loans and other financial assets
Decrease / (increase) in other current assets

Decrease / (increase) in other non-current assets
Increase / (decrease) in rade payables

Increase / (decrease) in employee bencfit obligations
Increase / (decrease) in provisions

Increase [ (decrease) in other cintent liabilities

Cash generated from operations

Income taxes paid (net of refinds)

Net cash flow generated from operating activities (A)

Cash flow from investing activities

Purchase ol property, plant and equipment

Proceeds from sale of property, plant and equipment

Purchase of invesiments

Proceeds from sale of investments

Investment in subsidianes

Loans of subsidiaries

Imerest receved

Dividends received

Net cash flow generated from / (used in) investing activities (B)

Cash flow from financing activities
Proceeds from issue of shares
Proceeds towards securities premium on issue of shares

Repayment of borrowings

Interest paid

Dividends paid 10 company's shareholders

Dividend Distnbution Tax paid

Net cash flow (ased in) in financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A + B + C)

Effecis of exchange rate changes on cash and cash equivalenis
Cash and cash equivalents a1 the beginning of the year
Cash and cash equivalents at the end of the year

5,768.31 6,738.59
5,768.31 6,738.59
745.70 1,478.35
(345.39) (1,041.58)
(0.04) (0.04)
0.00 64.78
- (14.54)
(4.18) 11925
(76.36) (6.797.51)
6,088.04 547.30
3849 28416
2,785.00 25.170.26
(241.03) 18.507.98
(12,625.90) (47,479.95)
(28.62) 2,33893
5.492.65 (3.886.90)
57.03 (5.40)
271.26 395.48
127.66 1,605 61
1,964.58 (2,522.53)
376.44 (372.58)
2,341.02 (2,895.11)
(291.67) (2.132.97)

. 0.22

- 200.53

(1.00) *
(83.78) 9.68
76.36 6,797 51
(300.09) 4.883.97
(1,059.41) (2,648.51)
(1,059.41) (2,648.51)
81.52 (659.65)
0.04 0.05
584.01 1.243.61
1,565.57 584.01




Vakrangee Limited

Standalone Statement of Assets and Liabilities as at September 30, 2021

(% in Lakhs)
As at As at
Particulars September 30, 2021 March 31, 2021
{Un-audited) (Audited)
I. ASSETS
1. Non-Current Assets
(a) Property, plant and equipment 15,050.50 15,564.00
(b) Capital work-in-progress 111.36 140.25
(c) intangible Assets under development 434.79 346.43
(d) Investment property - "
{e) Financial assets
(i) Investments 2,935.85 2,934.85
(ii) Trade Receivables 0.00 5
(i) Loans 2.750.34 2,739.54
(iv) Other financial assets 56.89 77.64
(f) Deferred tax assets (Net) = .
{g) Other non-current assets 59,662.45 59,633.83
Total Non-Current Assets 81,011.18 81,436.54
2. Current Assets
(a) Inventories 458.73 497.22
(b) Financial assets
(i) Investiments ” -
(il) Trade receivables 1,04, 829.48 1.07.614.49
(iiiy Cash and cash equivalents 1,565.57 584.01
(iv) Bank balances other than (iii) above 1.246,69 1,004.75
(v) Loans 14.49 10.14
(vi) Other financial assels 261.18 1,825.23
(c) Current tax assets (net) - 511.53
(d) Other current assets 1,02,3682.43 89,756.53
Total Current Assets 2,10,758.57 2,01,803.90
TOTAL ASSETS 2,91,769.75 2,83,240.44
Il. EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 10,594.06 10,594.06
(b) Other equity 2,55,381.52 2,52,394.70
Total Equity 2,65,975.58 2,62,988.76
2. Llabilities
Non Current Liabilities
(a) Financial liabilities
(i) Trade payables
- Dues of micro enterprises and small enterprises - -
- Dues of Creditors other than micro enterprises and small enterprises 1.058 14.34
(ii) Other financial liabilities 41.04 40.39
(b) Deferred Tax Liabilities (net) 82.28 58.10
(c) Employee benefit obligations 376.38 331.00
Total Non-Current Liabllities 500.75 443.82
3. Current Liabilitles
(@) Financial liabilities
(i) Borrowings L =
(it) Trade payables
- Dues of micro enterprises and small enterprises 71.27 38,76
- Dues of Creditors other than micro enlerprises and small enterprises 8,095.90 262247
(iii) Other financial liabilities 6,442.34 8,086.50
(b) Other current liabilities 7.363.74 7.236.09
(¢) Provisions 1,363,34 1,092.08
(d) Employee benefit obligations 3rm 26.05
(&) Current tax habilties (Net) 1,919.12 705.90
Total Current Llabilitles 25,293.42 19,807.85
TOTAL EQUITY AND LIABILITIES 2,91,769.75 2,83,240.44
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CHARTERED ACCOUNTANTS Email @ contact@ca-aps.in

Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results of the
Vakrangee Limited for the Quarter and Half Year ended September 30,2021 pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended

The Board of Directors,
Vakrangee Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results of Vakrangee
Limited (the “Company’’) for the quarter and half year ended September 30, 2021 (“the Statement”)
attached herewith, being prepared and submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July
19, 2019 (“the Circular™).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors at their meeting held on October 09, 2021, has been prepared in accordance
with the recognition and measurement principal laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly. we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (Ind AS") specified under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For A. P. Sanzgiri & Co.
Chartered Accountants
FRN: 116293W

(A
Anil Agrawal
Partner
Membership No: 041396
UDIN: 21041396AAAACA3475

Date: October 09, 2021
Place: Mumbai
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VAKRANGEE LIMITED

VAKRANGEE CORPORATE HOUSE, PLOT NO. 93, ROAD NO. 16,

Vakra”gee M.L.D.C., MAROL, ANDHERI (EAST), MUMBAI — 400 093, INDIA

CIN : L65990MH1990PLC056669

-t
) PHONE : 022 6776 5100/ 2850 3412
E-mail : info@vakrangee.in  Website : www.vakrangee.in
{ ¥ in Lakhs)
STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2021
. For the quarter ended For the half year ended For the year
S.No. Particulars endad
30-Sep-21 30-Jun-21 30-Sep-20 30-Sep-21 30-Sep-20 31-Mar-21
{Un-audited) (Un-audited) {Un-audited) {Un-audited} {Un-audited) (Audited)
) (2 ] (4) (5) (5)
1 |Income
Revenue from operations 20,718.72 1540210 7.022.86 36,120.82 13,807.94 3142914
Other Income 47.25 141.63 1.711.23 188.88 3.420.29 6.965.99
Total Income 20!?55,!? 156,543.73 8,734.09 36,309.70 17,228.23 38,395.13
2 |Expenses
Purchase of stock in trade and olher operaling expendiiure 15.42597 11.102 46 4,946.56 26,528.43 9,181.83 22.211.96
Changes in invenlonas of slock-in-rade 14.14 33.44 63.65 47.58 159 37 2681.13
Employee benefils expense | 764.03 710.30 102506 147433 2,728.50 3,441.80
Finance cos!s - 3 . % - -
Depreciation and amortisation expense J92.28 353.52 473.33 74580 860.91 1.480.51
Impairment Loss - - - - . .
Ciher expenses 641.71 289.76 45226 931.47 871.38 269782
Total Expenses [ 17,238.13 12,489.48 6,960.86 29,727.61 13,801.99 30,113.32
3 |Profit before tax & Exceptional item (1-2) 3,527.84 3,054.25 1,773.23 6,582.09 3,426.24 8,281.81
4 |Exceptional ltem - = - . = i
5 |Profit before tax (3+4) 3,527.84 3,064.26 1,773.23 6,682.09 3,426.24 8,281.81
6 |Tax expense
Current lax 825.55 72413 416.32 1.549.68 886.71 188234
Deferred tax 279 {2.63) 26.13 2528 19.40 120.34
Total tax expenses 853.46 721.50 442.45 1,574.96 9086.11 2,002.88
7 |Profit for the period / year (5-6) 2,674.38 2,332.75 1,330.78 6,007.13 2,620.13 6,279.13
8 |Other comprehensive income / (exg )
ttems that will be reclassified to profit or loss
Exchange ditference on translation of loreign operations (15.16) 11.14 N (4.02) 8,69 (0.74)
tems that will not be reclassified to profit or loss
Remeasurement of net defined benefit obligations (net of laxes) 11.46 {14.59) 16.49 {3.13) 16.33 8924
Total other comprehensive Income / (expenses) for the period / (3.70)! (3.45) 19.80 {7.15) 25.02 88.50
year
9 |Total Comprehensive Income for the Pertod / Year (7+8) 2,670.68 2,329.30 1,360.58 4,999.98 2,645,156 6,367.63
10 |Paid up equity share capital (face value ¥ 1/- each) 10,584.06 10,594.06 10,594.06 10.594.08 10.584.06 10,554 .06
11 |Reserves excluding revaluation reserves as per balance sheet of 2,55813.98
pravious accounting year
12 |Eamings per Share (EPS) In 7 (not annualised)
(a) Basic 025 0.22 0.13 0.47 0.24 | 0.59
(b} Diluted 0.25 0.22 0.13 0.47 0.24 0.59




Vakrangee Limited

Notes to the Un-audited consolidated financial results for the quarter / half year ended September 30, 2021:

1

Place - Mumbai
Date : October 9, 2021 Dinesh Nandwana

The above un-audited consolidated financial results for the quarter / half year ended September 30, 2021 have been reviewed by
the Audit Committee and approved by the Board of Directors at their respective meetings held on October 9, 2021. The statutory
auditors of the Company, A.P.Sanzgiri & Co., Chartered Accountants, have reviewed the above consolidated financial results for
the quarter / half year ended September 30, 2021.

These results have been prepared on the basis of un-audited consolidated financial statements, which are prepared in
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and
notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

The un-audited consolidated financial results include the financial results of the Company and its four wholly owned subsidiaries.
Vakrangee Finserve Limited, Vakrangee Logistics Private Limited, Vakrangee Digital Ventures Limited and Vakrangee e-
Solutions Inc. (together referred to as 'Group').

During the quarter ended September 30, 2021, the Company has granted Nil options under Company's "ESOP Scheme 2014", to
its eligible employees.

The Company's activities predominently comprise providing various services through Vakrangee Kendra. Considering the nature
of the Company's business and operations, there is only one reportable operating segment i.e. Vakrangee Kendra.

The figures of the previous year / period have been regrouped / rearranged / recast to render the comparable with the figures of
the current period.

The above results of the Company are available on the Company's website www.vakrangee.in and also on www.bseindia.com
and www.nseindia.com.

For and on behalf of the Board of Directors
: P
/

Managing Director & Group CEO
DIN ; 00062532
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Vakrangee Limited

Consolidated Cash Flow Statement for the half year ended September 30, 2021

(T in lakhs)
S. Particulars For the half year ended For the year ended March 31,
No September 30, 2021 2021
| |Cash flow from operating activities
Profit before tax from continuing operations 6,582 08 8,281.81
Profit before tax 6,582.08 8,281.81
Non-cash adjustment to reconcile profit before tax 10 net cash flows
Depreciauon of property, plant and equipment 745.80 1,480 51
Depreciation of invesiment properties . =
Impairment of Propenty, Plant and Equipment - -
Employee share based paymenl expenses (345.39) (1,041.58)
Net foreign exchange differences (0.04) (0.04)
Allowance lor credit losses 000 64,78
IFair value gain on financial instrument at fair value through - (14.54)
Profit and loss
Remeasurement of defined benefit obligations (4.18) 119.25
Gain on disposal of property, plant and equipment - =
Finance cosls - &
Interest income (146.75) (6.948.25)
| Dwidend income % =
Operating profit before working eapital changes 6,831.52 1,941.94
Movements in assets and labilities
Decreasc / (increase) in invenlories 38.49 284.16
Deerease / (increase) in trade receivables 299765 24, 788.22
Decrease / (increase) in loans and other financial assets 1.217.25 1356522
Decrease / (increase) in other current assets (13.626.57) (48.442.00)
Decrcasc / (increase) in other non-current asscls (26 88) 2,365.94
Increase / (decrease) in trade pavables 4.945.26 (3,771.18)
Increase / (decrease) in employee benefil obligations 65.27 (540}
Increase / (decrease) in provisions 821.57 436.21 |
Increase / (dcercase) in other financial habilities (1,643 51) 4.648.03
Increase / (dccrcase) in other current habalitics 514.52 1.516 39
Cash generated from operations 2,134.57 (2.672.47)
[ncome taxes paid (net of refunds) 78.37 (390.27)
Net cash flow from operating activities (A) | 2,212.94 (3,062.74)
Il |Cash flow from investing activities
Purchase of property, plant and equipment, including CWIP (291.67) (2,1329M
Proceeds from sale of property, plant and equipment - 0.22
Purchase of investments = -
Proceeds from sale of invesiments - 209 53
Decrease in forcign currency translation reserve (4 02) (0.74)
Interest received 146.75 6,948.25
Dividends received - -
Net cash flow from/(used in) investing activities (B) (148.94) 5,024.29
111 |Cash Mow from financing aetivitics
Proceeds from issue of shares - -
Proceeds towards securities premium on issue of shares = -
Repayment of borrowings J
[nterest paid - =
| Dividends paid o company's shareholders (1,059.41) (2,648.51)
\Dividend Distribution Tax paid - =
Net cash flow (used in) in financing activities (C) (1,059.41) (2,648.51)
Net increase / (decrease) in cash and cash equivalents (A + B+ C)
1,004.59 (686.96)
Effects of exchange rate changes on cash and cash equivalents 0.04 0.05
Cash and cash equivalents at the beginming of the vear 818.59 1,505.50
1,823.22 818,59

Cash and cash equivalents at the end of the year




Vakrangee Limited

Consolidated Statement of Assets and Liabilities as at September 30, 2021

(¥ in Lakhs)

As at As at
Particulars Seplember 30, 2021 March 31, 2021
(Un-audited) (Audited)
I. ASSETS
1. Non-Current Assets
(a) Property, plant and equipment 15,050.67 15,564.27
(b) Capital work-in-progress 111.36 140.25
(c) Intangible Assets . -
(d) Intangible Assets under development 434.79 346.43
(e) Financial assels
(i) Invesiments 138.85 138.85
() Trade Receivable - :
{iii) Loans 101.65 108.23
(iv) Other financial assets 344,00 364,65
(f) Deferred Tax Asset (Net) 0.33 0.38
(g) Other non-current assels 58,711.54 59,687.18
Total Non-Current Assels 75,893.19 76,350.24
2. Current Assets
(a) Inventories 458.73 497.22
(b) Financial Assets
(1) Investments - -
(i) Trade Receivables 1,09,033.58 1,12,031.21
(ill) Cash and Cash equivalents 1,823.22 818.59
(iv) Bank balances other than (iii) above 1.6829.25 1,309.63
(v) Loans 1,206.99 1,154.17
(vi) Other Financial Assets 301.52 1,863.97
(c) Current Tax Assets 45.77 516.81
(d) Other Current Assets 1,06,648.09 93,021.52
Total Current Assets 2,21,147.13 2,11.213.12
TOTAL ASSETS 2,97.040.32 2,87,563.36
Il. EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 10,594.06 10,594.06
(b) Other equity 2,59.409.16 2,55.813.98
Total Equity 2,70,003.22 2,66,408.04
2. Llabllitles
Non Current Liabilities
(a) Financial hiabilities
(i) Trade payables
- Dues of micro enterprises and small enlerprises - -
- Dues ol Credilors other than micro enlerprises and small enterprises 1.05 14.34
(i) Olher linancial liabilities 41.04 40.39
(b) Deferred Tax Liabilities (net) 82.28 58.10
(c) Employee benefit obligations 376.38 331.00
Total Non-Current Liabllities 500.75 443.83
3. Current Liabilities
(a) Financial liabilities
(i) Borrowangs ™ =
(il Trade payables
- Dues of micro enterprises and small enterprises 71.27 38.76
- Dues of Creditors other than micro enterprises and small enlerprises 8,301.09 3.375.05
(iiiy Other financial liabiliies 6.442.34 8,086.50
(b} Other current liabilities 7.750.61 7.236.09
(c) Provisions 1,956.29 113472
(d) Employee benefit obligations 4595 26.05
(e) Current tax liabilities (Net) 1,968.80 814.32
Total Current Liabllities 26,536.35 20,711.49
TOTAL EQUITY AND LIABILITIES 2,97,040.32 2,87,563.36
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Plot No. 22, House No. 174, Anand Nagar Lane.
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CHARTERED ACCOUNTANTS Tel : +91-22-2669 1232 /2669 1233

Email : conlact@ca-aps.in

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results of the
Vakrangee Limited for the Quarter and Half Year ended September 30, 2021 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended

Review Report to,
The Board of Directors,
Vakrangee Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
VAKRANGEE LIMITED (*the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as ("the Group"), for the quarter and half year ended September 30, 2021 (the “Statement™)
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (“the
Circular™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors at their meeting held on October 09, 2021, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the
Entity”, issued by Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent
applicable,

4. The Statement includes the results of the following wholly owned Subsidiaries.
» Vakrangee Finserve Limited

Vakrangee E-Solution Inc. (Philippines)

Vakrangee Logistics Private Limited

Vakrangee Digital Ventures Limited

VvV Y
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5. We did not review the interim financial results and other financial information in respect of 3
subsidiaries included in unaudited consolidated financial results, whose interim financial
results/information reflect total assets of Rs 10742.75 lacs as at September 30, 2021, total revenue of
Rs. 2302.04 lacs and Rs. 4724.73, total net profit after tax of Rs. 297.25 and Rs. 612.59, total
comprehensive income of Rs. 282.02 lacs and Rs. 599.98 lacs for the quarter and half year ended
September 30, 2021, and net cash outflow of Rs. 22.37 lacs for the period from April 1, 2021 to
September 30, 2021. as considered in the Statement. These interim financial results have been reviewed
by other auditors, whose reports have been furnished to us by the Parent Management. Our conclusion,
in so far as it relates to the affairs of such subsidiaries, is based solely on the reports of other auditors
and procedures performed by us as stated in paragraph 3 above.

One of the Subsidiary is located outside India whose interim financial results has been prepared in
accordance with the accounting principal generally accepted in such country and which has been
reviewed by the other auditor under generally accepted auditing standards applicable in that country.
The Parent’s management has converted this financial result of such subsidiary located outside India
from accounting principle generally accepted in that country to accounting principle generally accepted
in India. Our conclusion in so far as it relates to the balances and affairs of such subsidiary located
outside India is based on the reports of other auditor and conversion adjustment prepared by the
management of the Company and reviewed by another chartered accountant whose report has been
furnished to us on which we placed reliance.

Our conclusion on the statement is not modified in respect of the above matters.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 5 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For A. P. Sanzgiri & Co.
Chartered Accountants
Firm Registration Number 116293W

e — T

Date: October 09, 2021
Place: Mumbai

Anil Agrawal

Partner

Membership No: 041396
UDIN: 21041396AAAACB8936
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