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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF VAKRANGEE LIMITED ('COMPANY') IN 

ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 AT ITS MEETING HELD ON 

12th NOVEMBER, 2021. 

1. 	 The Board of Directors ('Board') of the Company at their meeting held on 12th November, 

2021 had approved a draft of the proposed Scheme of Arrangement for Demerger of E­

Governance & IT/ITES division (Demerged undertaking) of VAKRANGEE LIMITED into VL E­

GOVERNANCE & IT SOLUTIONS LIMITED and their respective shareholders. 

Pursuant to this Scheme of Arrangement the shareholders of the Demerged Company will be 

issued One (1) new Equity share of the Resulting Company of the face value of Rs. 10/- each 

fully paid up on every Ten (10) Equity Shares of the face value of Re.l/- each fully paid up held 

by him / her / it in the Demerged Company; 

2. 	 As per Section 232(2) (c) ofthe Companies Act, 2013 a report is required to be adopted by the 

Directors explaining effect of the Scheme on each class of shareholders, key managerial 

personnel, promoters, non-promoter shareholders of the Company laying out in particular the 

Share exchange ratio, specifying any special valuation difficulties. 

3. 	 Having regard to the applicability of the aforesaid provisions, the scheme and the following 

documents are placed before the Board; 

a. 	 Valuation Report dated 11th November, 2021 issued by Mr. Lalit Kumar Dangi, Registered 

Valuer, Mumbai, describing inter alia the methodology adopted by them in arriving at the 

share valuation including the share entitlement ratio and setting out the details of 

computation of fair entitlement ratios for the proposed arrangement ("Valuation Report") 

b. 	 Fairness Opinion dated 12th November, 2021 issued by M/s. Ashika Capital Limited, a SEBI 

Registered Merchant Banker, providing its opinion on the fairness of the Valuation Report and 

the Share Entitlement RaV 
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