






resolution, based on the report generated from the e-voting system provided by Central 

Depository Services Limited (COSL), the authorized agency engaged by the Company to 
provide e-voting facility and attendant papers! documents furnished to me electrOnically by 
the Company and! or CDSL for my verification. 

5. Dispatch of Notice of NCL T convened meeting of Unsecured Creditors: 

a) Pursuant to the point no. 14 of NCLT Order dated 20 th January, 2023, the Company had completed the 
dispatch of Notice of NCLT convened meeting of Unsecured Creditors on 30th January, 2023 through 
E-mail to all 6 Unsecured Creditors. 

b) The Company had also published in the Newspaper namely, Business Standard (in English) and 

Navshakti (in Marathi) both having circulation in Mumbai on 31st January, 2023 

c) The Company had also hosted the Notice of the meeting on the website of Central Depository Service 

Limited (COSL). 

Cut-off date 

6. The Unsecured Creditors of the Company as on the "cut-off" date, as set out in the 
Notice, i.e., Saturday, 31st December, 2022 were entitled to vote on the resolution and 
their voting rights were reckoned as per the outstanding amount/ value registered in the 

names of Unsecured Creditors as on the cut-off date. 

7. Quorum 

i. As per NCLT Order dated 20 th January, 2023, the Quorum fixed for the meeting of the 
Unsecured Creditors of the Company was 5 (Five) in number of the total Unsecured Creditors 
of the Company. 

ii. The requisite quorum was present for the meeting and the chairman called the meeting to 
order. 

8. Remote e-voting process 

i. The remote e-voting period remained open from Tuesday, 28 th February, 2023 at 09:00 
a.m. (1ST) to Thursday, 2nd March, 2023 at 5:00 p.m. (1ST) (both days inclusive). 

ii. The votes cast were unblocked on Friday, 3rd March, 2023 after the conclusion of the Meeting 
and was witnessed by two witnesses, Ms. Raksha Shetty and Ms. Shreya Negandhi, who 



were not in the employment of the Company and they have signed below in confirmation of 
the same. 

f6,~. jT~ 
(Raksha Shetty) (Shreya Negandhi) 

111. Thereafter the details containing inter alia, list of Unsecured Creditors, who have voted 
"for" or "against" the Resolution that was put to vote, was generated from the e-voting 
website of CDSL i.e. www.evotingindia.com 

9. E-voting process at the Meeting 

i. After the time fixed for closing of the e-voting, the electronic system recording the e-voting 
(e-votes) was locked. 

ii. The e-votes cast were unblocked on Friday, 3rd March, 2023 after the conclusion of the time 
fixed for closing of the e-voting by the Chairman. 

10. I, submit herewith the Consolidated Scrutinizer's Report, On the results of the remote E­

voting and E-voting at the Meeting of the Unsecured Creditors conducted through 
VC/OAVM, based on the reports downloaded from CDSL e-voting Website: 
www.evotingindia.com 

11. Consolidated Report on result of electronic voting i.e Remote E-voting and Voting at the 
meeting, with respect to the resolution as set out in the Notice dated 23rd January, 2023 is 

as under: 

(i) Voted in favour of the resolution 

Number of Unsecured Number of votes cast by them % of total number of 
Creditors voted (Amount Outstanding in Rs.) valid vote cast - "In 

Favour" 

Remote E- E-Voting at Remote E- E-Voting at the 
Voting the meeting Voting meeting 

6 0 53,250 0 100'Yo 

Total- 6 Total - 53,250 

(ii) Voted against the resolution 

Number of Unsecured Creditors Number of votes cast by % of total number of 
them Amount Outstandin 



voted in Rs.) valid vote cast 

Remote E- E-Voting at the Remote E- E-Voting at 
Voting meeting Voting the meeting 

0 0 0 0 0 

Total- 0 Total - 0 

(iii) InvalicVAbstain votes 

Total number of Unsecured Creditors Total number of votes cast by them(Amount 
whose votes were declared invalid Outstanding in Rs) 

0 0 

12. Based on the foregoing, the Resolution as mentioned hereinbelow forming part of the Notice 
dated 23rd January, 2023 stands passed with requisite majority under remote e-voting and e­

voting at the Meeting. 

"RESOL VED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions 
of the Companies Act, 2013, the rules, circulars and notifications made thereunder (including any 
statutory modification or re-enactment thereof) as may be applicable, the Securities and Exchange 
Board of India Circular No, CFD/DILJ/CIR/2017/21 dated 10th March, 2017, Circular 
SEBI/HO/CFDjDILl/CIR/P/2020/49 dated 22nd December, 2020, the observation letters issued by 
each of the National Stock Exchange of India Limited, dated 11th March, 2022 and BSE Limited dated 
11th March, 2022and subject to the provisions of the Memorandum and Articles of Association of the 
Company and subject to the approval of Han 1 ble National Company Law Tribunal, Bench at Mumbai 
("NCLT") and subject to such other approvals, permissions and sanctions of regulatory and other 
authorities, as may be necessary and subject to such conditions and modifications as may be prescribed 
or imposed by NCLT or by any regulatory or other authorities, while granting such consents, 
approvals and permissions, which may be agreed to by the Board of Directors of the Company 
(hereinafter referred to as the (" Board "), which term shall be deemed to mean and include one or more 
Committee(s) constituted/to be constituted by the Board or any person(s) which the Board may 
nominate to exercise its powers including the powers conferred by this resolution), the arrangement 
embodied in the Scheme of Arrangement for Demerger of E-Governance & IT/ITES Business 
(Demerged undertaking) of VAKRANGEE LIMITED (,Demerged Company') into VL E­
GOVERNANCE & IT SOLUTIONS LIMITED ('Resulting Company') and their respective 

Shareholders (" Scheme "), be and is hereby approved. 

RESOL VED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 
matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 
necessary to give effect to this resolution and effectively implement the arrangement embodied in the 



Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which 
may be required Qnd/or imposed by the NeLT while sanctioning the arrangement embodied in the 
Scheme or by any authon'ties under law, or as may be required for the purpose of resolving any 
questions or doubts or difficulties that may arise including passing of such accounting entries and/or 
making such adjushnents in the books of accounts as considered necessary in giving effect to the 
Scheme, as the Board may deem fit and proper." 

13. A list of Unsecured Creditors who voted "IN FAVOUR" or" AGAINST" and those whose 
votes were declared invalid for the resolution is enclosed as Annexure-I. 

14. Based on the foregoing, the Resolution as proposed in the Notice dated 23rd January, 
2023 of the NCL T convened Meeting shall be deemed to have been approved on the date 
of the NCLT convened meeting of Unsecured Creditors of the Company, i.e., on 3rd 

March, 2023 with a majority of Unsecured Creditors representing three-fourths in value 
of the Unsecured Creditors who have voted in favour through remote-e-voting or by 

way of e-voting at the meeting. 

15. The electronic data and all other relevant records relating to e-voting are under my safe 
custody and will be handed over to Mrs. Khushbu Mehta, Company Secretary of the 
Company, for preserving safely after the Chairman considers, approves and signs the 

minutes of the Meeting. 

Thanking you, 

Yours faithfully, 

For PRS Associates 
Company Secretaries 

Narayan Parekh 
Partner 
M. No. ACS 8059 
COP No. 6448 
UDlN: A0080S9D003237340 
Date: 4th March, 2023 
Place: Thane 


